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Innovative and Impactful Infrastructure Investment 

More Infrastructure

that Benefits Canada

Economic Growth

Connected Communities

Climate Action
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Growth Plan priorities 
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Partnerships with Provinces, Territories, Municipalities, Indigenous Communities and the Private Sector

Trade and TransportationPublic Transit Clean Power

GrowthPlan:

$1.5B for zero-emission 

buses

Long-term sector target: 

$5B for ZEBs, LRTs, BRTs, 

subways, transit oriented 

development, commuter rail

GrowthPlan: 

$2.5B for 

clean power

Long-term sector target:

$5B for clean power, 

renewables, district energy, 

storage, interties, transmission 

Growth Plan: 

$1.5B for agriculture-

related infrastructure

Long-term sector target: 

$5B for agriculture 

infrastructure, ports, freight, 

highways, roads, bridges, 

tunnels, inter-regional and 

passenger rail

Broadband

Growth Plan:

$2B for large-scale 

broadband projects

Long-term sector target:

$3B for unserved

and underserved community 

broadband connectivity

Green Infrastructure

Growth Plan:

$2B for energy efficient 

building retrofits

Long-term sector target:

$5B for energy efficient 

building retrofits, water, 

wastewater, other green 

infrastructure

Growth Plan: Project Acceleration 

$500 million for project development and early works to shorten critical paths to construction
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Approved Investments (as of July 2021)
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Projects
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Public Transit

Clean Power

Green Infrastructure

Broadband

Trade and Transportation

1 Réseau express métropolitain (REM)

2 GO Expansion ïOn Corridor

3 High Frequency Rail

4 Lulu Island District Energy

5 Contrecîur Port Terminal

6 Taltson Hydroelectricity Expansion

7 Pirate Harbour Wind Farm

8 Kivalliq Hydro-Fibre Link

9 Calgary-Banff Rail

10 Alberta Irrigation

11 Oneida Energy Storage

12 New Westminster Rail Bridge

13 Highway 697 Toll Bridge

14 Manitoba Fibre

15 Lake Erie Connector

16 Montréal-Trudeau International Airport 

REM Station

17 MD of Acadia and Special Areas Irrigation

18 City of Edmonton Zero-Emission Buses

19 City of Edmonton Building Retrofits

20 City of Ottawa Zero-Emission Buses

21 British Columbia Zero-Emission School Buses 

22 Algoma Steel

23 TshiuetinRailway 

24 City of Brampton Zero-Emission Buses

25 Newfoundland and Labrador Fixed Link
Map not to scale
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$164M for better rural connectivity 

with Manitoba Fibre

$50M to TshiuetinRail to connect 

Indigenous communities and create 

economic opportunity

$1B towards a total of 1,300 zero 

emission buses including Edmonton, 

Ottawa, Brampton and more

$220M to reduce over 3MT of GHGs 

with the Algoma Steel industrial 

retrofit

6

Innovation Resulting from CIB Investment: Examples 
since April 2021

$170M for Oneida Energy Storage, 

the largest facility of its kind in 

North America

$407M for Albertaõs largest-ever 

agricultural irrigation expansion

Clean Power Green Infrastructure

Trade and Transportation Broadband Indigenous Infrastructure

Public Transit
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The Canada Infrastructure 

Bank (CIB) Initiative is a major 

step toward closing the 

infrastructure gap in First 

Nations, while prioritizing green 

energy projects in the overall 

effort toward climate action. I 

support the efforts of the CIB to 

work directly with First Nations 

in meaningful and collaborative 

ways that will lead to much 

needed investments toward 

better infrastructure and 

sustainable economic growth.

PERRY BELLEGARDE,NATIONAL CHIEF, ASSEMBLY 

OF FIRST NATIONS

άBy responding to the request 

for loan financing, the Canada 

Infrastructure Bank and the 

Québec government ïalong 

with the Canadian government 

through its generous direct 

contribution ïhave 

demonstrated exceptional 

solidarity in this matter. We can 

now finally say that the REM 

will be coming to Montréalï

Trudeau International Airport. 

Their financial contribution was 

essential for the construction of 

our station.

PHILIPPE RAINVILLE, PRESIDENT AND CHIEF 

EXECUTIVE OFFICER, AÉROPORTS DE MONTRÉAL

άThe Oneida Energy Storage 

project is a historic 

achievement built on a 

foundation of respect and equal 

partnership with the Six Nations 

of the Grand River. It will help 

protect our environment, lower 

electricity costs for Ontarians, 

and support the economic 

recovery and future growth of 

our province and Canada. We 

are excited to work with the 

Canada Infrastructure Bank to 

advance this project as we 

strive to achieve our shared 

environmental, energy, and 

economic objectives.

ANNETTE VERSCHUREN, CEO & FOUNDER, NRSTOR 

ά

7

Partner Endorsements

The success of our economy, 

public health, and quality of life 

all depend on Edmonton 

making a shift to a low carbon 

future which is why this 

investment by the Canada 

Infrastructure Bank is so 

crucial. In addition to 

supporting our economic 

recovery, this investment in 

zero-emission public transit and 

greener buildings helps ensure 

Edmonton is making tangible 

gains in its goal to become a 

competitive, low-carbon City of 

the future.

DON IVESON, MAYOR OF EDMONTON

ά
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Growth Plan Momentum 1/2

October 2020

Á$10B Growth Plan 

Announced

December 2020

ÁAlberta Irrigation

$407.5M investment 

(Financial Close)

January 2021

ÁOneida Energy 

Storage 

Memorandum of 

Understanding 

November 2020

ÁNew CEO 

appointed

February 2021

ÁNew Westminster 

Rail Bridge 

Advisory 

Engagement

February 2021

ÁHighway 697 

Toll Bridge 

Advisory 

Engagement 

December 2020

ÁUnsolicited 

Proposals 

Framework 

Published

January 2021

ÁNew Chair of 

the Board of 

Directors 

appointed

February 2021

ÁNew Statement of 

Priorities and 

Accountabilities

8

March 2021

ÁLaunch of 

Indigenous 

Community 

Infrastructure 

Initiative

March 2021

ÁManitoba Fibre

investment 

agreement in 

principle of $130M

April 2021

ÁLake Erie Connector 

investment 

agreement in principle 

of $655M

April 2021

ÁMontréal-Trudeau 

International 

Airport REM Station

investment agreement 

in principle of $300M
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Growth Plan Momentum 2/2
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April 2021

ÁMD of Acadia and 

Special Areas 

Irrigation Advisory 

Engagement 

May 2021

ÁOneida Energy 

Storage investment

agreement in principle 

of $170M

June 2021

ÁCity of Edmonton 

Zero-Emission Buses 

investment agreement 

in principle of $14.4M

June 2021

ÁCity of Edmonton 

Building Retrofits 

Advisory Engagement

June 2021

ÁCity of Ottawa 

Zero-Emission Buses

investment agreement 

in principle of $400M

June 2021

ÁBritish Columbia Zero-

Emission School 

Buses $30M investment

(Financial Close)

July 2021

ÁAlgoma Steel

investment

agreement in 

principle of$220M

July 2021

ÁTshiuetinRailway

$50M investment

July 2021

ÁCity of Brampton 

Zero-Emission 

Buses

investment agreement 

in principle of $400M

August 2021

ÁNewfoundland and 

Labrador Fixed 

Link Memorandum 

of Understanding 

July 2021

ÁMontréal-Trudeau 

International 

Airport REM Station

$300M investment 

(Financial Close)

August 2021

ÁManitoba Fibre 

$164M investment 

(Financial Close)
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Priority Sector Location CIB Participation Public Sponsor Key Partners

Réseau express 

métropolitain (REM)
Public Transit

Montreal metropolitan 

region, Quebec

$1.28B

(Financial Close)
Province of Quebec CDPQ Infra

GO Expansion ïOn 

Corridor
Public Transit

Greater Toronto 

Hamilton Area, 

Ontario

Up to $2B* Province of Ontario
Infrastructure Ontario 

and Metrolinx

High Frequency Rail
Trade and 

Transportation

Quebec City to 

Toronto corridor, 

Quebec and Ontario

$55M
Transport Canada, 

VIA Rail

VIA Rail Canada and 

Transport Canada

Lulu Island District 

Energy

Clean Power and 

Green Infrastructure

Richmond, British 

Columbia

Memorandum of 

Understanding
City of Richmond

Lulu Island Energy 

Company

Contrecoeur Port 

Terminal

Trade and 

Transportation
Contrecoeur, Quebec Up to $300M*

Montreal Port 

Authority

Montreal Port 

Authority

Taltson 

Hydroelectricity 

Expansion

Clean Power
Taltson, Northwest 

Territories
Advisory Engagement

Government of 

Northwest Territories

Government of 

Northwest Territories

Pirate Harbour Wind 

Farm
Clean Power

Point Tupper, Nova 

Scotia

Memorandum of 

Understanding

Province of Nova 

Scotia

Port Hawkesbury 

Paper
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Project highlights 

1

2
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4

6
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Note: Project in procurement by the project sponsor which will help to inform CIB participation.
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Project highlights (contõd) 

Priority Sector Location CIB Participation Public Sponsor Key Partners

Kivalliq Hydro-Fibre 

Link

Clean Power and 

Broadband
Nunavut

Memorandum of 

Understanding

Kivalliq Inuit 

Association

Sakku Investments 

Corporation

Calgary-Banff Rail
Trade and 

Transportation

Calgary to Banff 

Corridor, Alberta

Memorandum of 

Understanding
Province of Alberta Government of Alberta

Alberta Irrigation
Trade and 

Transportation
Southern Alberta

$407.5M 

(Financial Close)
Province of Alberta

Eight Irrigation 

districts

Oneida Energy 

Storage
Clean Power Southwestern Ontario $170M Province of Ontario

NRStor Inc. and Six 

Nations of the Grand 

River Development 

Corporation

New Westminster 

Rail Bridge

Trade and 

Transportation

Vancouver, British 

Columbia
Advisory Engagement

Government of 

Canada

Government of 

Canada

Highway 697 Toll 

Bridge

Trade and 

Transportation

Mackenzie County, 

Alberta
Advisory Engagement Province of Alberta Government of Alberta

Manitoba Fibre Broadband Manitoba
$164M 

(Financial Close)

Municipalities in 

Manitoba

Valley Fiber Limited, 

DIF Capital Partners

8

9

10

11
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13

14
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Priority Sector Location CIB Participation Public Sponsor Key Partners

Lake Erie Connector Clean Power Southwestern Ontario $655M Province of Ontario ITC Holdings Corp.

Montréal-Trudeau 

International Airport 

REM Station

Public Transit Montreal, Quebec
$300M

(Financial Close)

Province of Quebec, 

Transport Canada

Province of Quebec, 

Transport Canada, 

Aéroports de Montréal

MD of Acadia and 

Special Areas 

Irrigation

Trade and 

Transportation
Southeastern Alberta Advisory Engagement Province of Alberta

Government of 

Alberta, Municipal 

District of Acadia and 

Special Areas Board

City of Edmonton 

Zero-Emission Buses
Public Transit Edmonton, Alberta $14.4M City of Edmonton City of Edmonton

City of Edmonton 

Building Retrofits
Green Infrastructure Edmonton, Alberta Advisory Engagement City of Edmonton City of Edmonton
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Project highlights (contõd) 
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Project highlights (contõd) 

Priority Sector Location CIB Participation Public Sponsor Key Partners

City of Ottawa

Zero-Emission Buses
Public Transit Ottawa, Ontario $400M City of Ottawa City of Ottawa 

British Columbia 

Zero-Emission 

School Buses 

Public Transit British Columbia
$30M 

(Financial Close)

Ministry of Education 

and the Ministry of 

Energy, Mines and 

Low Carbon 

Innovation 

Association of School 

Transportation 

Services of British 

Columbia

Algoma Steel Green Infrastructure
Sault Ste. Marie, 

Ontario
$220M

Government of 

Canada
Algoma Steel

Tshiuetin Railway
Trade and 

Transportation

Northeastern Quebec 

and Western Labrador
$50M

Transport Canada and 

Société du Plan Nord

Tshiuetin Rail 

Transportation Inc.

Tshiuetin LP

City of Brampton 

Zero-Emission 

Buses

Public Transit Brampton, Ontario $400M City of Brampton City of Brampton

Newfoundland and 

Labrador Fixed Link

Trade and 

Transportation

Newfoundland and 

Labrador

Memorandum of 

Understanding

Government of 

Newfoundland and 

Labrador

Newfoundland and 

Labrador Department 

of Transportation and 

Infrastructure

20

21

22

23

24
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Réseau express métropolitain (REM)

Á67-kilometre light rail transit system under 

construction in the Greater Montreal area

ÁFourth longest automated transportation system 

in the world, 26 stations

ÁInvestment supports the CIBôs public transit  

priority  

ÁInnovative concessional investment improved 

project affordability

$1.28B investment (Financial Close) 
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GO Rail Expansion ðOn Corridor

ÁNew, transformational project in the Greater 

Toronto and Hamilton Area

ÁLow-interest financing to proponents balanced 

with risk transfer to the private sector

ÁFunding commitment supports the CIBôs 

mandate to invest in transportation

ÁPartnering with Metrolinx and Infrastructure 

Ontario who are leading competitive procurement 

process

ÁOptimizing risk transfer and crowding-in more 

private capital than originally planned

Up to $2B
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ÁNew, transformational project benefitting those 

in the Quebec City to Toronto corridor

ÁFunding commitment supports the CIBôs 

mandate to invest in public transit

ÁPartnering with VIA Rail and Transport Canada 

on pre-procurement and de-risking activities

ÁBringing expertise in infrastructure and financing 

to support planning work during 2019-2021
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High Frequency Rail

Up to $55M


